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ATN HOLDINGS, INC. held its regular annual stockholders meeting on August 14, 2008 at the Managed Care Multimedia Center, Ground floor Summit One Tower Annex Building, 530 Shaw Boulevard, Mandaluyong City.  The meeting started with a lunch at 1:00 pm and adjourned at 3:30 pm.

A total of 84.28% of the issued and outstanding shares were present in person or by proxy.

The president reported the highlights of the audited financial statements fiscal year March 31, 2008 and the acts of the Board and the executive officers during the above fiscal year.  The minutes of the previous annual stockholders’ meeting was unanimously approved as read.

The Corporate Secretary announced that the following were nominated to the Board of Directors:
	Arsenio Ng
	Eric Rodriguez
	Richard Palou
	Santos Cejoco

	Hilario Ng
	Chee Chong Cheah
	Renato Reyes
	Hyland Si

	Bonifacio Choa
	Leopoldo Veroy
	Antonio Gregorio III
	



However, before the election, Atty. Pelayo T. Ricalde, without proper recognition from the Chair and who submitted on the floor to the Corporate Secretary his proxy nominated, in defiance to a court order dated August 14, 2008 issued and signed by the Honorable Presiding Judge of the Regional Trial Count, Branch 211 at Mandaluyong City, nominated the following:

	Patrick Caoile
	Hans Wee III
	Joel Chiu
	Antonio V. Gregorio

	Ramon Abad
	Ricky Ricafrente
	Renato L. Reyes
	Chi Ho Co

	Alfie Angala
	Lawrence Gonzales
	Leopoldo Veroy
	Jose Crisostomo


The nominations made and submitted by Atty. Ricalde were, however, disapproved by the Chairman, Mr. Arsenio T. Ng, for having been filed out of time, being violative of the Corporations’ By-laws, the SEC’s and PSE’s strict disclosure requirements as well as for being in contemptuous defiance of the said court order denying the application of certain stockholders, namely, Delfin Castro Jr., Jose Crisostomo and Chi Ho Co, for a Temporary Mandatory Order (TMO) to compel their inclusion in the list of candidates for directors .

With the disapproval of his nominations, Atty. Ricalde walked out of the stockholders’ meeting with other attendees, among whom were Atty. Antonio Gregorio III and Richard Palou.
Thereafter, the election was held, during which the following were duly elected as Directors:  

	Arsenio Ng
	Eric Rodriguez
	Bonifacio Choa
	Santos Cejoco

	Hilario Ng
	Chee Chong Cheah
	Hyland Si
	


No votes, however, were cast by the remaining stockholders in favor of Atty. Antonio Gregorio III, Renato Reyes, Leopoldo Veroy and Richard Palou.
Following the election of the members of the Board of Directors, C.O. Garcia and Partners was appointed as external auditors of the Corporation.
Immediately following the annual stockholders’ meeting, the company’s seven-man Board held an organizational meeting during which the following were elected as corporate officers and committee members for fiscal year 2008-2009:

Corporate Officers
	Arsenio T. Ng
	Chairman

President

Principal Executive Officer

	Hilario T. Ng
	Vice President

Principal Operating Officer

	Atty. Eric M. Rodriguez
	Corporate Secretary

	Paul B. Saria
	Assistant Corporate Secretary

Principal Financial Officer

Compliance Officer


Committee Members
	Remuneration Committee:
	Audit Committee:
	Nomination Committee:

	
	
	

	Arsenio Ng (Chairman)
	Hilario Ng (Chairman)
	Arsenio Ng (Chairman)

	Santos Cejoco
	Eric M. Rodriguez
	Eric Rodriguez

	Hyland Si – Independent
	Chee Choong Cheah- Independent
	Bonifacio Choa- Independent


SIGNATURES


Pursuant to the requirements of the Revised Securities Act, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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