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12. Item reported: Board Resolution

On September 29, 2025, the Board of Directors of ATN Holdings, Inc. approved a resolution
amending Article Seventh (Capital Stock) of the Corporation’s Articles of Incorporation to:

* Declassify the existing Class “A” and Class “B” common shares into a single class of com-
mon shares, with equal rights and privileges;
* Retain the authorized preferred shares of the Corporation.

The amendment will be submitted for ratification by the stockholders at the Annual Stockholders’
Meeting (ASM) for the Year 2025.

13. Text of the Amendment
Before (Existing Article Seventh):

“SEVENTH: That the authorized capital stock of the Corporation is One Billion Two Hundred
Million Pesos (£1,200,000,000.00), Philippine Currency, divided into:

* Four Billion Two Hundred Million (4,200,000,000) Class ‘A’ common shares, par
value of B0.10;

e Two Billion Eight Hundred Million (2,800,000,000) Class ‘B’ common shares, par
value of P0.10; and

e Five Billion (5,000.000,000) preferred shares, par value of £0.10.”

After (Proposed Amendment):

‘SEVENTH: That the authorized capital stock of the Corporation is One Billion Two Hundred
Million Pesos (P1,200,000,000.00), Philippine Currency, divided into:

» Seven Billion (7,000,000,000) common shares, with a par value of P0.10 per share,
with no distinction or classification between Class ‘A’ and Class ‘B’: and

e Five Billion (5,000,000,000) preferred shares, par value of P0.10, with such rights,
preferences, and restrictions as provided in the Articles of Incorporation.”

13. Rationale

The amendment is being undertaken in compliance with SEC Memorandum Circular No. 10, Series
of 2025, which mandates the declassification of Class “A” (Filipino ownership only) and Class “B”
(open to Filipino and foreign ownership) common shares of listed companies into a single class of
common shares.
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