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Today, in a Special Board of Directors Meeting of the Corporation, upon motion duly
geconded, the following resolution was unanimously adopted and passed by the Board of
Directors of the Corporation, to wit:

WHEREAS, the Corporation has received a proposalfrom UNICAPITAL Inc.
to act as Financial Advisor, lssue Manager, Lead Underwriter for the Compant's
planned preferred shares offer of PHp 1,000,000,000.00 and do necessary
activities to comply with the requirements of the Securities and Exchange
Commission and Philippine Stock Exchange.

WHEREAS, the Corporation has an existing interest in ATN Philippines
Solar Energy Group Inc. (ATN Solar) a grantee of a 30MW Solar Energy Service
Contract SESC 2011-05-002 by the Department of Energy to develop, operate
and maintain a 30MW Solar PV power plant to be located in Rodriguez, Rizal
and answer the President Benigno Simeon Aquino lll and Congress of the
Philippines' declaration of National Emergency on Energy.

WHEREAS, the Energy Regulatory Commission, has rendered a favorable
Decision for ATN Solar on June 8, 2015 to develop, own and operate a 34.SkV
dedicated point to point line and associated assets from the 30MW solar PV
power plant of ATN Solar in Rodriguez, Rizal to the three distribution tines of
MERALCO.

WHEREAS, the Corporation intends to use the proceeds of the preferred
shares offer to fund the site development works, sub-transmission line to
MERALCO, and balance of system for the commissioning of the 30MW Solar
Energy plant in MERALCO franchise area.

WHEREAS, the Board of Directors has determined that the Preferred Share
is a favorable instrument for ATN Holdings additional equity infusion to ATN
Philippines Solar Energy Group Inc., and is advantageous to the common
shareholders since dilution is avoided, if the funds were otherwise raised with
the issuance of new common shares.

WHEREAS, the Board of Directors has determined that the offer of
UNICAPITAL is reasonable considering the issue managels capability of raising
funds, and Preferred Share offer is a favored instrument for ATN Holdings with
NO dilution to the common shareholders.

NOW, THEREFORE the Board of Directors unanimously approved the
following resolutions:

"RESOLVED, as it is hereby resolved, that the Corporation is hereby
authorized to enter into an agreement with UNICAPITAL Inc. as Financial
Advisor , lssue Manager and Lead Undenrvriter for the Company to offer Pl
Billion of Preferred Shares to investors, and do activities to mmply with the
requirements of the SEC and Philippine Stock Exchange;

"RE$OLVED FURTHER, that the President and CEO, Arsenio T. Ng, is
hereby authorized to enter into an agreement with UNICAPITAL Inc. to raise P1
Billion of Prefened Shares under terms and conditions favorable to the
Corporation;

"RESOLVED FINALLY, that the foregoing resolution remain valid and
subsisting, unless otherwise revoked or amended in writing by the Corporation."
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