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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE REVISED SECURITIES ACT (RSA)
AND RSA RULE 17.2 (c) THEREUNDER

1. February 29, 2024

Date of Report (Date of earliest event reported)

2. SEC Identification Number 37535 3. BIR Tax Identification No.  005-056-869

4. ATN HOLDINGS, INC.

Exact name of registrant as specified in its charter

5. Philippines 6.
(SEC use only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation
7. 9th Floor Summit One Tower
530 Shaw Boulevard, Mandaluyong City 1550
Address of principal office Postal Code
8. (632) - 7717-0523

Registrant’s telephone number, including area code

Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common A 4,025,055,429 P402,505,542.00
Common B 2,800,000,000 P280,000,000.00

11. Indicate the item numbers reported herein: DENR-MGB Issuance of Mineral Production
Sharing Agreement (MPSA)




A. ATN Holdings, Inc. 25-Year Mineral Production Sharing Agreement

In compliance with the disclosure requirements of the Securities and Exchange
Commission and the Philippine Stock Exchange, the Company respectfully
provides a disclosure under Material Information regarding “the official release
of the Mineral Production Sharing Agreement (MPSA) No. 354-2024-IVA” by
the Department of Environment and Natural Resources — Mines and Geosciences
Bureau (MGB) in favor of ATN Holdings, Inc.

Under the MPSA Section Il “Term of Agreement” Iltem 3.1 states: “This Agreement
shall have a term of twenty five (25) years from Effective Date and may be renewed
thereafter for another term not exceeding twenty five (25) years. The total term of
the Special Mines Permit issued to the Contractor on January 04, 2023, including
its renewals if any, shall be deducted from the term of this Agreement. The renewal
of this Agreement, as well as the changes in the terms and conditions thereof, shall
be upon mutual consent by the parties...”

The MPSA was issued after DENR-MGB’s approval of ATN Holdings, Inc.’s (1)
Special Mines Permit, (2) Declaration of Mining Project Feasibility (DMPF), and (3)
Exploration Permit No. EP-IVA-019, which confirms basalt mineral resources within
the MPSA area (82.7092 hectares) as validated by MGB. In line with the issuance,
the Company paid the required Registration Fee (O.R. # 8160902) and Occupation
Fees to the LGU (O.R. # 21023535 dated February 15, 2024) as required under
DAO No. 2010-21.

B. Competent Person Technical Report: Mineral Resource Estimates

Per the Final Exploration Report of ATN Holdings Aggregates Project under EP-
IVA-019 located at Brgy. Macabud, Rodriguez, Rizal conducted by Competent
Person Geologist Leo A. Sosa and Geologist Abner Padrique, the resource
estimation conducted on the both rock aggregates and fill materials revealed an
indicated resource of 66,132,300 tons of rock aggregates and 31,264,375 tons of
fill materials. Table 23 below shows the resource summary within the project site:

Table 23. EP-IVA-19 Resouwrce SUmmary

Indicated Inferred

Volume (m Tonnes Volume (m Tonnes
Fill Materials 12,505,750 31,264,375 18,982,875 47,457,188

Rock
Aggregates 25435500 | 66,132,300 | .5 440250 | 110.266.650




C. Photo of ATN Mine Site with Mineral Resource (situated within the 256
hectares private property of ATN Holdings)

D. Share of the Government

Per Section 6.4 of the MPSA, “The Government Share from the MPSA shall be the
excise tax on mineral products at the time of removal and at the rate provided for in
the National International Revenue Code, as amended, as well as other taxes, duties
and fees levied by existing laws. The Excise Tax shall be timely and completely paid
to the nearest Bureau of Internal Revenue Office in the province concerned xxx...xxx
The Government share shall be allocated in accordance with Section 290 and 292 of
Republic Act No. 7160, otherwise known as “The Local Government Code of 1991”.

E. Development of the Community

Per Section 9.1.j.3 of the MPSA, ATN is required to allot annually a minimum of 1.5%
of the operating cost necessary to implement the activities for the development of the
host and neighbouring communities, development of Mining Technology and
Geosciences, and the Information, Education and Communication Program for greater
public awareness and understanding of responsible mining and geosciences.









duration thereof and its anticipated effect and shall use its efforts to
remedy such delay, except that neither Party shall be under any
obligation to settle a labor dispute: Provided, That the suspension of
obligation by the Contractor shall be subject to prior approval by the
Director.

14.5. Amendments
This Agreement shall not be annulled, amended or modified in any respect

except by mutual consent in writing of the herein parties.

IN WITNESS WHEREOQF, the Parties hereto have executed this Agreement, as of
the day and year first above written

THE REPUBLIC OF THE PHILIPPINES
BY:
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Office of the Secretary, DENR SENROS6258
ATN HOLDINGS, INC.
TIN: €25 -0-669
BY: |
ARSEh‘O T. NG
President

SIGNED IN THE PRESENCE OF:

DAV | ik W%Z 3

(Signature over Printed Name) (Signature over Printed Ndme)
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